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Verbale n° 18  del 28/02/2005 del Consiglio Comunale. 
 
Il presente atto viene letto, confermato e sottoscritto. 
 
 
IL PRESIDENTE IL SEGRETARIO COMUNALE 
 Balboni Tiziana  Maria Di Matteo 
 
 
 

 

Si certifica che la presente deliberazione è stata pubblicata il _________ all’Albo Pretorio, per rimanervi 
quindici giorni consecutivi ai sensi del D.Lgs. 267/2000 ( art. 124, comma 1 ). 
 
Cento, _______________ IL SEGRETARIO GENERALE 
 Maria Di Matteo 
Il Messo Comunale 
 
 
 
Si certifica che l’atto è stato inviato alla Prefettura di Ferrara perché ricorrente uno dei casi sottoindicati: 
 ¿

Appalto di servizio maggiore > 200.000 ECU; ¿
Appalto di fornitura maggiore > 200.000 ECU ¿
Appalto di lavori pubblici maggiore > 5.000.000 ECU 

 
Cento, _______________ IL SEGRETARIO GENERALE 
 Maria Di Matteo 
 
 
 
 
Si certifica che la presente deliberazione è divenuta esecutiva, ai sensi di  legge, in data _____________ 
 
Cento, _______________ IL SEGRETARIO GENERALE 
 Maria Di Matteo 
 
 
 
 
Integrata, modificata, revocata, con atto nr. ________   del ________ 
 
 
 
Allegati nr. ______________ 
 
 
 
Copia conforme all’originale in carta libera per uso amministrativo. 
 
Cento, _______________ Il Funzionario incaricato dal Sndaco 
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COPIA 

Verbale n° 18  del 28/02/2005 

 

Atti del Consiglio Comunale 
Adunanza Ordinaria di 1 convocazione-seduta Pubblica 

 
Oggetto: 
Regolamento per l'alienazione degli immobili di proprietà dell'ente 
 

Oggi ventotto febbraio duemilacinque alle ore 17.00 nella solita sala delle adunanze presso la 
Residenza Comunale si è riunito il Consiglio Comunale, convocato con avvisi spediti nei modi e nei termini di 
legge in sessione Ordinaria di 1^ convocazione. 

 
All’appello nominale risultano presenti: 
   Presenti Assenti 
1 Bregoli Annalisa Sindaco X  
2 Balboni Tiziana Presidente X  
3 Balboni Carlo Consigliere X  
4 Pirani Nedo Consigliere X  
5 Balboni Marco Consigliere X  
6 Sgarzi Maria Teresa Consigliere X  
7 Gallerani Pierpaolo Consigliere X  
8 Alberghini Lino Consigliere X  
9 Po Costantino Consigliere X  
10 Govoni Grazia Consigliere X  
11 Cavicchi Leda Consigliere X  
12 Poli Carlo Consigliere  X 
13 Manservisi Erica Consigliere X  
14 Alberti Alberto Consigliere X  
15 Fortini Fabio Consigliere  X 
16 Gazzotti Loretta Consigliere  X 
17 Corvini Luigi Consigliere X  
18 Tuzet Flavio Consigliere  X 
19 Manderioli Massimo Consigliere X  
20 Fortini Vasco Consigliere X  
21 Calzolari Giovanni Consigliere X  
   17 4 
 

Partecipa alla seduta il Segretario Generale, Maria Di Matteo. 
Presiede il Sig. Balboni Tiziana nella sua qualità di Presidente. 
Fungono da scrutatori i Consiglieri  Signori: 
 
-Cavicchi Leda 
-Alberti Alberto 
-Fortini Vasco 
 
Il Presidente, riconosciuta valida la seduta per la presenza del prescritto numero legale, invita i 

consiglieri a trattare l’argomento in oggetto. 
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SONO PRESENTI IL VICE SINDACO MELLONI E GLI ASSESSORI DIEGOLI – BIANCHI – DRAGHETTI SIMONI. 


������������ ����������� �"!#�$
#���%�&�'!#�%
(����)�)#�%���#�
��
*�+�#�����,�$!-�����%.����/�0
�.1��!2��������� ��!#�$
#��
2��!�3�
#���#�
�#�
���4
��5
#�������������(�
���

�$!6��������� �"!#�7�8����9;:�����!�


�&< =?>�=�@A@CB�DFE+=�G HI�F<7JK�L�NMODFB5>�>O��MOP�=FGQGR��GS=F���T=U�VM5�5	W�FX5XY��@$JZ�N[+\SGS\Z@7D?=*DFE+=���GT]K\Q^+=*PT\_�5�?< �F^5J�\`< ="GR�%@ =?>Oa_GQ\`]7\RD?��bc\SB�^+=%d5\
�/B5>Oe_^T\+a_B�@
@ B5^+B%a�< B5DF=?P�=F< =���GSGS=��cG`\S=F^T��bF\SB5^+\+P�=FGTa�< Bca+<K\SB%a+�NJR< \Q>�B5^+\SB%\R>O>�BF[+\SGS\S�F< =�dY�F^+DWE+=�\Q^�P�=N< B5�T�*�cG`GS��GR=?����="�_f�gh	W�NX5i_f'=
@je_=�>�B5P�\Q]K\SDFE+=�=FPO\`^YJZ=?�5< �Fb�\SBc^+\_=?P��?G_< =?��B5GS�F>�=N^TJ�B��?a5a�< BFk+�FJ�B�DcB5^O�%� .��cl_mYlc	
�?X5i+X%=%@7e_=">�B5P�\Q]K\SDFE+=�=FP�\Q^�J�=F�5< �?b�\SBc^_\T^+B5^_DNE+n
�cGSGS=�^+B�<7>�=%@7e_GSGQ�*DFB5^TJ��N[+\RGQ\QJRo%��=N^+=N< �FGS=*PT=F��GS\+=N^TJR\+GSB5DF��GS\7p

��\QJ�=F^Te�J�B�DNE+=*GQ�*^Ye_BFk+�%PT\Z@CDF\Qa_GS\`^T�*\Q^5JS< B5P�BcJSJ��*PT��GQGR��GS=F���T=�a_B5<7JS�*�%D?B5^�@C\SP�=N< �F< =�\QG+a��FJS<K\S>�Bc^+\SB%^_B5^qa�\Qr�\Q^qe�^_��k+\�@ \SB5^+=
@jJ��FJS\RD?�hdYs5e��cGR=">�=F< B�D?B5>Oa_GS=�@
@ B�PT\�[+=F^+\+P�=FGSGQGjH 
#^�J�=�P5\LDNe+\_PT=Ak+=�=�@A@C=F< =*�5@A@C\SDNe�< �NJ��*GQ�%DFB5^L@ =F<�k+�?b�\SB5^+=�dc>���\`^qe�^���k+\�@C\RBc^+=
PT\`^+�F>�\SDF�cd5s5e+�FGS=t@jJR<7e�>�=N^TJ�B�@jJR<7�FJ�=F�T\RD?B�P�=?GRGS����=�@jJ�\RBc^+=�]7\`^+�F^�bc\`�?<K\S��dTDF\SB5u�DFB5>�=�D�B5>Oa+GS=�@A@CB�P�=?GRGS=�<K\�@CB5<A@ =�DFE+=�G H`=N^TJ�=*PT=Ak+=t@C�Fa+=F<
eTJ�\RGQ\SbFb��?< =�=4k+�cGSB5<K\SbFbc�F< =�\Q^O>��?^_\S=N< ��BcJRJ�\Q>��FGS=�dca+=F<�\`GTa+=F<A@ =F�Ye_\Q>�=?^�J�BqP�=FGSGS=�a�< Bca_<7\S=�]7\R^T��GQ\QJRo�P�\+=F< B5���?b�\SB5^+=�P�\L@C=F<�k+\SbF\L=�P5\
a+< B5>�B5bc\RBc^+=*=?DFB5^+B5>�\SDF�hd+@CB5DF\S��GS=�=*DNe+GIJSe�<7��GS=5p

��B5^L@C\RPT=N< �NJ�B�DFE+=�\�J�=N>�\+P�=?GRGQ�%��=�@jJR\SB5^+=�d5�cDFsYe_\�@7\Sb�\SBc^_=�=�P5\Z@C>�\�@A@C\`B5^+=*PT=F\�[+=F^+\+\`>O>�BF[+\SGS\LPT��a��F<7J�=�PT=F��GS\+=F^YJZ\T!#B5DF�cGS\
@CB5^+B�P����cGRDVe�^_\+�F^T^�\+P�\5k+\Ik+�%�NJSJSe���GQ\QJRo%=%@7\_\Q^L@ =F<7\�@ DFB5^+B�^+=FGQG H`BcJSJ�\SDW�%PT=FG`GS��< �?b�\SBc^_�?GR\SbFb?��bc\SB�^+=�=*�T=�@7J�\SB�^+="a�e5[5[+GR\SDF�5d5PT=FGSGS�
a+<K\Ik+�?J�\`bcbF��b?\RB5^+=�=*P5\Te�^+��^Te_BFk+�%sYe_�FGS\vJZo�P�=?\�< �?a5a_B5<7JR\TJS< ��aTeh[5[+GS\SDFB�="a_< \Ik+�?JZB+p

��JSJ�=�@ BqDFE+=*\SG+DFB5>Oa+GS=�@A@CB�P�=?GRGS=�^+B5< >�="DFE+=�dc]K\Q^�P5�cG`GS�*=?>��F^��?b�\SB5^�=�P�=?GRGS��GS=F���T=�^L�L�Nl�MY	C�?X�X5i�dYE���P�=FGS\Q^_=?�NJ�B%e�^O^5e+BFkLB
B5< PT\`^T��>�=N^TJ�B%]K\Q^+�F^�bc\`�F< \SBq=*DFB5^YJ��W[+\SGS=*PT=F��GQ\T
#^5J�\T!#B5DF��GS\L=cd5s5e+\`^TP�\+�F^+DNE_=�s5e+=FGSGSB�P�=?G�a+�NJR< \Q>�B5^�\SBq\`>�>�BF[+\SGS\S�F< =�DFB5^w\_DN< \QJ�=N<K\
PT=FGSG H`=N]7]K\SDF\S=F^+bc�*=�P�=FGQG H`=FD?B5^_B5>w\RD?\`J�o5p

x%\�@7J�BqGRBO@ DFE+=F>O�%P5\+^5e+BFkLB'�*=F��B5GS�c>�=F^TJ�B%a+=W<�G HI�cG`\S=F^T��b?\RB5^+=�P�=F\c[+=F^+\L\`>w>�BF[+\SGR\Ta�< =FPT\�@7a_B�@jJ�B�P��cG`G Hv:*]7]K\SDF\SB���=FDF^+\SDFB+p

��\QJ�=F^Te�J�B�P5\LPTBFk+=F<�a�< B5D?=FP�=F< =��cG`G H`�Va�a�< BFk+�cb�\SB5^+=*PT=FGT��=F��B5GS�c>�=F^5J�BqP�\LDNE+=�JR< �VJRJS�h@C\7p

x%\�@7J�\+\Ta_�F< =N< \T�F<7JK�5l�X�d��Fy�DFB5>�>w��.�� !#�_@N�cM�z5�Y	ZMTi�i5iq��GQGR=?���?JR\7p

�/���{!#�|�Y
/�":�
#����
;x%�%�#��)#�7���%
*}c�L��
*�Y
#�%�#�������N�'~�x*�%�������#�������Fmt~��O�h��
#�%:%�#���O��M��7���cbFbcBcJRJ�\T~U�/B5<�k+\`^+\S�L~
x%�%���#�����%�������������Ygq�S9��F^TP�=F<7\SB5GS\+~��&B5<7JS\`^T\Lx*�5@ D?B%~����cG`bcB5GR�?< \`��~�x%�%���L���%x%���4
�x%��!#�������VM

.{
�!���3;
;���

�V� PT\_�?a�a�< BFk+�c< =�G HQ�FGSGR=?���NJ�B%��=F�TB5GS��>�=?^�J�B'a_=N<�G H`�FGS\S=N^+�Fb�\SBc^+=*PT=F��GQ\_\Q>�>�BF[+\SGS\+P�\Ta�< Bca_<7\S=NJ�o*PT=FGSGjHQ=N^5J�=5p

�/���{!#�|�Y
/�":�
#����
;x%�%�#��)#�7���%
*}c�L��
*�Y
#�%�#�������N�'~�x*�%�������#�������Fmt~��O�h��
#�%:%�#���O��M
�7���cbFb�BcJSJ�\T~U��B5<�k+\Q^+\R��~�x%�%���L���%x%���4
�x%��!#�����&�Fm

PT\SDFE�\S�F<7�*\SGTa�< =�@C=F^5J�=��NJSJZBq\`>�>w=FP�\Q�FJS�F>�=F^YJZ=�=�@C=F�5e+\ [+\SGS=5p



��������M5	��

��
�����!#��9�
����#���L
#��!*HQ��!#�$
#����)#�7���%
�.%
��"!#����9;9��"3/�$!#��.����L�������/�$
4����HT.*
�!�!*HI
�����


���V� �L�%���S�&�c�S�`� ���T�c�L�N�h�Y�5���5�����+� �

�h�c!#��a�< =�@C=F^5J�="a_�F<$J�=*PT=FGT��=F��B5GS�c>�=F^TJ�B%< =FP5�FJSJ�B%�c\�@C=F^L@ \+P�=?GRG7H`�?<�J7�Z�NMqDFB5>�>���@C=FDFB5^+P�BqP�=FGSGQ�
GS=F�T��=��Fm'>��F���T\SB��FXTXc��^����NMT��d5<7\S�5e��F< PT�*GS=�a�< B5DF=?P5e_< =�P�\5k+=F^+PT\IJR�%PT=F\5[+=F^+\+\`>�>�BF[+\SGS\
a+�FJS<K\S>�Bc^+\`�cGS\_P5\�@ja_B5^+\I[+\RGQ\LP�=?G`G H`=N^TJ�=5�

M��+�h\�DFB5^L@ \SP�=N<7�F^+B%J��FGS\K}

�c��\�[+=F^�\+�?a�a+�F<�J�=N^+=F^5J�\+�FGLPT=N>��F^�\SBqDFB5>Oe_^T��GS=��c\L@ =F^L@C\_PT=F��GQ\+�F<7JK� fYM_f�dT@ =FD?B5^_PTB�DcB5>�>���=*�?<�J �hfYM5lOP�=FG+DFB5PT\RD?=*DF\Ik+\SGS=�dTDFE+=t@C\`�F^+B
@jJ��FJS\LB5���T=NJSJZBqP�\Te�^qa�< BFk5kL=FPT\S>�=F^TJ�B�P5\&@CP�=F>O�F^T\R�?GR\SbFbc�Fbc\SB�^+=5�
� e+��GSB5<7�*PT=NJSJ�B%a�< BFk5kL=?P�\S>�=F^TJ�B%^+B�^�@C\`��@$J��NJ�B��?^_D?B5< �*PT=FGS\ [+=?<K�?J�B%P��cG`G H`=?^5J�=�d5\Q^�@ =FPT=*PT\
a+< B5�5< �F>�>O�cbF\SB5^_="P�=FGSGS�4k+=?^_PT\IJ���k+\R=?^_="��DFD?=F<7J��NJ�B�\SG5k+=F^+\`<�>�=F^+B%P�=FGSGS��P�=F>��?^�\`�cGS\IJ�o�P�=FG5[+=F^+=5p
�cGSGS=���GQ\S=F^��Fbc\SB5^�\LP5\T[+=F^�\LP5\+\Q^5J�=F< =�@
@ =%@7J�B5< \SDFB�d5�F< D?E_=?B5GRB5�T\SDFB�=FPO�c<�J�\�@7JS\SDFB�@C\L�Fa5a+GS\RD?�F^+B%GR=
PT\�@7a_B�@C\Sb�\SB5^�\�P5\LDNe�\+���TG`\+�F<7JQJj� M5lO=*PT=FG`GS��GR=?����=��
i_fTXc	A�FX�gTXTp

[+��\T[+=F^+\_�?a5a_�?<�J�=F^+=N^TJR\+��GTa��?JR<7\S>�B�^+\SB�\Q^�PT\Z@ja_B5^T\ [+\SGS=�\_sYe���GS\+DFB5^'e_^O�NJSJ�B�P5\LP5\�@ >O\�@A@C\SB5^_="�W[5[+\S�c^_B
�NkTe�J�Bq<K\SDFB5^+B�@ D?\`eTJ��%G`��DF=�@A@C��bc\SB5^+=*PT=FG`GS��GRB5< BqP�=�@jJ�\`^��?b�\SB5^+=��cP%e�^qa�e5[5[+GR\SDFBO@ =F<�k+\Sbc\SB+p

D?����GS\+�FGSGRB5�T��\+P�\+=FPT\SG`\SbF\S��< =�@C\RPT=N^_b?\R�cGS=��cG`\S=N^_�N[+\SG`\+�cGRGS=�D?B5^_PT\`bc\SB5^�\L@7J��N[+\RGQ\QJZ=�P5�cG`G H`�?<�J�\SDFB5GSB%e�^+\SDFB�PT=FGSGS�
GS=F�T��=�M_gqP5\SDF=F>�[+< =��FXTX5g%^��hm5zTiLp

PT��\5[+=F^+\_�?a5a_�?<�J�=F^+=N^TJR\+��GTa��?JR<7\S>�B�^+\SB�PT\�@7a_Bc^+\I[+\RGS=5p

=?��\�[+=F^�\+\S>O>�BF[+\SGS\�k+��D?�F^TJR\LP5\LDVe_\��cGSGKHQ�F<$Jj�IfcM��ODFB5PT\RD?=*DF\Ik+\SGS=5�

���V� ���q���?�c���c�L�S���+ ��O�T���+¡L�c�L�

�h�c�&B�@A@CB5^_Bq=�@A@C=F< =���GS\S=N^_�VJZ\L@CB5G`J��F^YJ�B�\�[+=F^T\LDNE+=t@C\`�F^+B%^+=FGSG H`=N]$]K=NJSJ�\ k+�%PT\�@7a_Bc^+\I[+\RGS\vJZoTH+P�=FGL��B5>Oe�^+=�d
D?B5>�=*< \�@je_GIJ���P5��GSGQ�t��B5^L@C=F<�k+�NJ�B5< \`��P�=F\��/=?��\�@7JS< \_�7>O>�BF[+\SGS\R�?<K\7�

M��c�&B�@A@CB5^_Bq�F^+DFE+=*=c@A@ =?< =���GQ\S=F^��?JR\+\�[+=F^T\LP�=?\_sYe���GQ\+\RGL��B5>Ue�^_=�=�HTP�\Ik+=F^Te5J�B%a�< Bca+<K\S=NJ��F<7\SB��"JZ\vJ�B5GRB
B5< \S�T\`^��?<K\SB%a+=F<�=�@ja_< Bca�< \`�cbF\SB5^+=�dceL@7e+DF�Fa+\SB�^+=�dY\`^5k+=F^+bF\SB5^+=*=FPq��GvJR<7=*D?�FeL@ =5�

���V� �`¢%�4�?�����c�5�����c 5�R�5�����5�`�S�c�&�? 5�R�5���

�h�c!*HI��bc\SB�^+=�P�=FGSG7H`�F>w>�\Q^+\Z@jJR<7�Fbc\RB5^+=%@7\+\Z@ja_\Q<K����G+>�=VJZB5PTB�PT=FGSGjHQ=N]�] =?JRJ�\Ik+B�D?B�B5< P�\Q^+�F>�=N^TJZB'JR<7�*\L@je_B5\
@C=NJSJ�B5< \ZdY=*PT=FG`GS�"a�< B5�5< �F>�>O�cbF\SB5^_=�P�=?\�< \�@7e�GQJR�?JR\+\Q^_PT\Ik+\RPYe��F^+P�Bq\_>O=Fbcbc\�^+=FDF=�@
@ �c< \Ta_=F<�\QG_GSB5< B
<7�c����\ve�^+��\`>w=W^TJ�B�dT=FP�\TJ�=F>Oa�\Ta+=F<�G`��GSB5< B%< =F��GQ\SbFb��?b�\SBc^_=Y�

M��h��B5^O�?a�a+B�@ \QJR�£PT=FGS\ [+=?<K�%P5\+�?a�a�< BFk+�cb�\SBc^_=�P�=?G+a�< B5�5<K�c>O>����F^5^Te���GS=�\SGL��B5>Oe�^+=%@7JR�N[+\SGS\Z@CDF=�GR="��GQ\R=?^��cbF\SB5^�\LDNE+=*\Q^5J�=N^+P�=
�Nk5k+\S��< ="^_=?G_D?B5<A@ B�PT=FGSG H`=�@C=F< DF\SbF\SB%]7\R^+�F^TbF\S�F<7\RB+�

g������FGS=*PT=FGS\ [+=?<K�cbF\SB5^+=4k+�cGS=*DFB5>w=*�NJSJ�B%]7B5^_PT�F>�=F^YJ��FGS=�a�< B5�T<K�F>O>��VJZB5< \SB�dY�F\&@ =N^L@ \+PT=FGSGjHv�F<7JK� l�M�d
D?B5>�>��%M�d5GS=NJSJ7��!#��P�=?G+.�� !#�_@V� ^L� MTz��Y	RM�iTi�i�dYs5e_�?GRB5< ��DF\S�5@ DNe�^+B�PT=N\�[+=F^+\+DFB5>Oa_< =c@ B%^+=FGSG H`=FGS=N^+DFB
PT=F\�[+=F^+\+P����FGS\S=N^_�?< =*@ \S����DFD?B5>Oa_�c�5^��?J�B�P5���FaTa_B�@ \QJ��%@7JR\S>O�5d5�F\&@7=?^�@C\+P�=FG&@je_DFD?=�@A@C\ k�B
�?<7JZ\SDFB5GSB+�5��^ODF�5@ BqDFB5^TJR< �F<7\SB�@ \�]K��< \Q]K=F< \Q>�=N^�J�Bq�*sYe��F^TJZBO@7JS�W[+\SGS\�@ DN=*\SG+DFB5>�>w�*lOP�=?G�@je_DFD?=�@A@C\ k�B
�?<7JZ\SDFB5GSB+�

���V� ��¤�¥��%�_�Y�Q¦_�A�c 5�S�5�L���T���+¡L�c�L�

�h�5�_[+=F^+\+P5����GQ\R=?^��F< =�k+=F^+��B5^+B%a�< =
k+=F^TJR\Ik+��>w=W^TJ�=�k+��GQe5J��NJ�\+�FG+a�\Qr&HTa�< BF[+�W[+\SGS="a_< =FbFbcB�PT\+>�=N< DF�FJ�B
�%DVe�< �*PT=FG`G Hv:*]7]K\SDF\�Bq�#=FDF^+\SDFBO��B5>Oe�^+�FGS=*>w=FP�\Q�F^5J�="a_=F<7\SbF\S�*PT\�@jJR\Q>��5�5�*\�]K\`^+\+P�=FGSGQ�t@jJZ\Q>���=�H
a+B�@A@C\ [+\SGS=�D�B5^T]K=F< \Q< =*�?a5a_B�@C\QJZBq\`^+DF�F< \SDFBq��a�< Bc]7=�@N@ \SB5^+\Z@jJ��*=�@jJ�=F<K^+B+�?!*HIeT]�]K\SDF\�B'JZ=?DF^+\RD?B%a�e+§LH
@jJ��W[+\SGS\`< =�PT\+�Wk5k+�cGS=F<A@ \+P�=?GRG Hv:*]$]K\SDF\�B�PT=FGL��=W<7< \IJ�B5< \SB5�#=?DF^�\SDFB'
#< �F<K\Q��GS=5�

M��5��G�k+�FGSB5< =%@7JR\S>O�?JZBq=�HTGR��[+�5@ =�P�=FGSGS�t@je_DFD?=�@A@C\`k+�%���F<7�T�

g��5��^�@ =FPT=*PT\�a�< B5�5< �?>�>O��bF\SB5^+=��F^T^Te���GS=�dY\h[+=?^_\+\Q>�>�BF[+\SGS\_PT�4k+=?^_PT=N< =�a+B�@A@ B5^+Bq=�@A@C=F< =4k+�cGQe�J��NJ�\



�������hgc	��

@C=FDcB5^_PTB�sYe_�F^YJZBq<K\�@je_GIJ���P��FGSG HI\Q^hk+=?^�JS�F< \SB�PT=F\5[+=F^+\_D?B5>Oe_^T��GQ\ZdYs5e��FGSB5< ��^+B5^�@ \T< \S=�@ DF���cP
=V]K] =NJSJSe_�F< =�G`��k+��GQeTJR�cbF\SB5^_="��\L@ =?^�@C\+P�=FGTa�< =�@C=F^TJZ="�F<7JR\SDFB5GSB+�

l��5��^%J��FGLD?�h@CB�DF\S�5@ DNe�^+��k+=F^+P�\IJ���P�=Ak+=�=�@
@A=?< =�a�< =FD?=FP5eTJZ�%P5���?a�a_B5@ \QJ���P�=FGS\I[+=F<7��bF\SB5^+=�DFB5^L@ \SG`\S�F< =
�c\L@ =F^L@C\_PT=FGSG HI�F<$Jj� l�M�dYDFB5>�>���M_dh!#=NJSJj� !#�&PT=FG+.O� !#�+@N� MTz��c	�M�iTi5iL�

���V� ��¨O© �L�F�5ª «L�5��ªA�5¡��R�S�%�+�c�_«��F�5¬F�5�+�S�����+� �

�h� �7G�< =�@ja_B5^L@ �N[+\SGS=*PT=FGTa�< B5DF=FP�\S>�=?^5J�B�PT\_�?GR\S=N^+�Fbc\RB5^+=�PT=F\�[+=F^T\+\R>O>�BF[+\SGS\Lu�\`G+< =�@ja_B5^L@7�W[+\SGS=�P�=FG
@C=NJSJ�B5< =t@C=F<�k+\Sb�\YJZ=?DF^+\RD?\Kp

M��5��G+< =�@7a+B5^�@7�N[+\SGS=*PT=FGTa�< B5DF=FP�\S>�=?^�J�Bqu*DFB5>Ua_=NJ�=F^YJZ=��FGSG HI�cP�B5bc\RB5^T=*PT\TJReTJ`J�\+��GQ\_�?J`J�\+P�=?GRGQ�
a+< B5DF=FPYe_< ��DFB5^TJR<7�FJQJRe+�FGS=5pca�< B5DF=FPT=�a+=F<7J��F^5J�B��cG`G HQ\`^TP�\SbF\SB5^+=*PT=FG`GS���5�F< �*�?a5a�< BFk+�c^_PTB5^+=�\SG�< =FGS�NJ�\Ik+B
[+�c^+P�B�dYGR��GS=NJ`J�=F<7��P�\+\`^5k+\QJ�B�d5GSB�@CDFE+=F>O�*PT\_D?B5^�JS< �NJSJ�B�dca�< =�@C\R=?P�=�GR�/a_< B5DF=FPYe_< �"a�e5[5[+GR\SDF�%P5\+�T�F<K�5d
�c>O>�=NJSJ�=�\&@CB5����=VJRJ�\+�"a��F<7J�=FDF\Qa_�F< ="��GQGR���5�F< ��dY�FaTa�< BFk+�%\�< \�@7e�GQJS�FJS\_PT=FGSGS�*>�=?P�=�@C\R>O�%=%@$J�\`aTe�GS�*\QG
< =?G`�?JZ\Ik+BqDFB5^TJR< �NJSJ�B+�

g��c��=FG+DFB5>Oa�eTJ�B�P�=?\�J�=F<7>�\Q^�\Ta_=F<�G HQ=N>��F^��cbF\SB5^+=*PT=FG5[+�F^+P�BqP�\+���F<7�5d5\`G+< =�@ja_B5^L@ �N[+\SGS=�P�=FG
a+< B5DF=FPT\R>w=F^5J�B%J�=N<7< o*DFB5^TJ�B�PT=F\TJ�=F>Oa�\LP5\L=
k+=F^TJRe��cG`\�]Z< �?b�\SB5^��c>�=N^5JS\LDF�?JR�5@7JS��GQ\K�

l��c�&=N<�GRBO@�k+B5GS��\S>�=?^�J�BqP�=FGQGR�%@7e+�*�VJRJS\Ik+\`J�o�\`G+< =�@ja_B5^L@ �N[+\SGR="P�=FG+a�< BcDF=FPT\S>�=F^TJ�B�u��?e�J�Bc< \Rb?bF�FJ�Bq�
<7\SDFE�\S=FPT=F< =��cP��cGIJS< \�eT]�]K\SDF\LPT=FGSG H`=N^TJ�=�JQe�JSJ�=�GS=�^+BcJZ\Qb�\S=�=FP�\+PT�NJ�\_\Q^OG`B5< B%a+B�@A@
=�@
@AB'e�J�\SG`\+a+=N<�\�]7\R^T\
D?B5^�@C\SP�=F< �NJ�\Sd5^+B�^+DNE+n*GSBO@�k+B5GS��\S>�=F^YJ�B�P�\+�NJSJ�\Ik+\QJRo�\Z@jJR<7e5JSJ�B�< \S=��?^_DNET=�a+< =�@A@CB��cGIJR< \TeT]�]K\SDF\+aTeh[5[+GS\SDF\7�
!#BO@7kLB5GS��\S>�=N^TJ�B�P5\LsYe_=�@jJZ="�FJQJZ\Ik+\QJRo%P5�"a_�?<�J�=�P�=F\+P�=c@7J�\`^+�NJ��F<7\+P�=FGSG`=�<7\RD?E�\S=�@7J�=�DFB�@7J�\QJSe_\�@ D?=
�cP�=?>Oa_\Q>�=N^�J�BqP�=F�TG`\LBF[5[+GS\S��E+\+�NJSJR\Q^_=?^5J�\+�FGTa�< Bca_<7\RB'e�]�]7\RD?\�B+�

m��5��G+< =�@7a+B5^�@7�N[+\SGS=�aTe_§��?^_DNE+=�\Q^_D?�F<K\SDF�?< =*DFB5^wP�=NJ�=N<K>w\`^��"J�=FDF^+\SDF\�=c@7J�=F<7^_\Ta+=F<�G H`=N]$]K=NJSJSe_�cb�\SBc^_=�P�\
]7< ��bF\SB5^T��>�=N^TJR\�=�a�< �NJ�\SDWE+=�DF�?JR�5@7J��FGS\R­Y^_=NG+<7\Z@ja_=NJSJ�B�PT=FGSGS=�^+B�< >�="GR=N�T\Z@CGS�NJ�\ k+=�=�< =F�TB5GS��>�=N^TJR�?< \
k+\S�T=F^TJZ\$�

���V� �`®�¯��S�c���c�+� �_«������7°S�����c�+� �Q±j�Q¬h�? 5�S�5�L���T���+¡L�c�L�

�h�5�%�5��=NJSJ�B�PT=FGSG`��k+=F^+P5\QJR�%u�\SG5[+=F^+="a_�NJS< \`>�B5^T\R�?GR=�P�\+DNe+\+ut@jJR�?JZ�"�FDFDF=F<7J��?JR��GS�*PT\Z@ja_Bc^+\ [+\SGS\IJ�o5�

M��c!*H`\Q>�>wBF[+\RGS=�P�����GQ\S=F^��F< =�u�=�@ �?J`J��F>�=?^5J�=*\Q^�PT\ k+\SPYe��FJ�B%^+=FGSG`��@je��%=N]�] =NJSJZ\Ik+�%DFB5^L@C\Z@jJ�=W^+bF�5d
D?B5< < =FP��NJ�BqP�=FGSGS=�< =FGS�NJ�\Ik+=�a+=F<$JZ\Q^+=W^Tb�=%���F<7JK�If&�
�ODFB5P�\SDF=�DF\Ik+\SGS=F�jdTPT\�=Ak�=F^TJRe+�FGS\+P�\`<7\QJ`J�\+=t@C=F<�k+\QJ`r
@je_GSGSB�@jJZ=c@A@ Bq��< �Nk+�F^5J�\$�

g��5�²JR�cG�]7\`^+=*u"^_=?DF=�@A@C��< \SBq��DFsYe�\�@ \`< ="�F^+DFE+=��*DVe_<7�*PT=FGSGjHve�]$]K\SDF\S��GS=�< B5�T�F^TJZ=T}
³ a+�F<$JZ\vJ��*DF�?JR�5@7JS��GS=�d
³ ]7B5��GS\SB�d
³ a+�F<$JZ\SDF=?GRGQ�%=t@jeh[Ua��F<7JR\SDF=FGSGS��d
³ D?�FJ�=F�TB5<K\S��DF�FJS�h@jJ��FGS=�d
³ D?GR�5@A@C=�d
³ D?B5^�@C\�@7J�=N^_b?�hd
³ @je�a+=F<7]K\SDF\S=�d
³ D?GR�5@A@C\Q]K\SDF��b?\RB5^+=�d
³ D?B5^�]7\R^T\�d5�FGS>�=N^+B%JS< =
³ ^Te�>�=F< B%�?JSJZBqP&HI�cDFsYe_\�@7J�B�d5PT�NJ���dc< =Na+=F<7J�B�< \SB�=?P�=c@7JR< =?>�\�P�=FGQGR�"< =F�5\�@7JR< �?b�\SBc^_=cd5eT]�]K\SDF\S�cGR="< B5���F^YJZ=
³ JS<K�5@ D?<K\SbF\SB5^+=�d

���V� �_´qµ*�Q� ���?�R���?���c�`�c�����+� �

�h�c��=FG+s5e��cP5< B�DFB5^+B�@ D?\`J�\Ik+B�PT=FGSG H`\S>�>�BF[+\SGS=�P����cGS\R=N^T�F< =4k+�?^�^+B�DFB5>Ua_< =�@C\_�?^_DNE+=���G`\�=FGS=F>�=N^5J�\
D?E_="^_="< =F��B5GS�F^+B�GQ��@7e��"e�J�\`GS\Qb�bF�cbF\SB5^+=*=�P�=c@7JR\Q^+�Fb�\SBc^+=�]�eTJSe�< �5�

M�� � e��F^+P�B�\QG�[+=F^+=�u��5< �Wk+�?J�B�P5��P�\Q<K\QJSJ�B�P5\Ta�< =FGS�Fbc\RB5^+=*dYG`�%DF\Q< DFB�@7J��F^Tb���P�=
k+=*=�@
@
=F< =*\Q^+P5\RD?�FJS�
^+=F�TG`\+�Nk5k+\Z@C\LP�\5k+=F^+PT\`JS�*=�G`��@jJR\Qa�e�GS�Fbc\SB5^+=�P�=FG�DFB5^TJR<7�FJQJZBqP�\+DFB5>Oa+<K�Nk+=F^+P�\vJ��*PT=Ak+=*=c@A@
=F< =
a+< =FDF=FPYe�J���P��FGSG H`=c@7a_=?<K\S>�=N^5J�BqP�=FGSGS��a�< B5D?=FP5e+< ��a+=W<�DFB5^L@ =N^TJR\Q< =*G HQ=V@C=F< DF\Sbc\RBqP�=FG+PT\`<7\`JQJ�B�P�\
a+< =FG`�cbF\SB5^+=5�

���V� ��¶O�����F�����+�L���5�c�



��������l5	��

�h�5�*\&@C=N^�@C\+P�=FGSG HI�F<7JS\RD?B5GRB��NMOP�=?GRGS�"!#=F���T=U�VM��c	KX5��@CB�^+B��5@A@C\SDNe�< �NJR\�dha_=F<�GQ�t@CDF=FGQJ��%P�=FG+DFB5^TJR<7�c=W^TJ�=�d
D?< \`J�=N<7\LP5\TJR< �5@7a��F< =N^+bF�%=FPq��PT=F�5e��?J�=�]KB5< >w=*P5\Ta�e5[5[+GS\RD?\`J�o+H5a+=F<��cDWsYe_\�@ \Q< =*=�k+�cGIe�JS�F< =�GR=�Bc]�] =F<7J�=5�

M��5�&DFB5^TJS<K�c=N^�J�\5k+=F^+��B5^+B%\Q^_PT\Ik+\RPYe��FJS\+>�=FP�\S�F^YJ�=�}
�c���h@jJZ�"a�e5[5[+GS\RD?�hdYDFB5G&@ \�@jJZ=?>��*PT=FG+>O�h@
@ \S>�B%<7\R�?GRbcB�@je_GTa�< =FbFbcB�=c@7J�\S>��?JR\Ik+BqP�=F\�[+=?^_\+<7\Qa_B5<$JZ�VJZB%^+=FG
[+�c^+P�BqP���=�@7a�< \Q>�=F< =�DFB5^OBc]K]K=?<7JZ=%@ =?��< =NJ�=�dY\`^%[Te�@jJZ�%DNET\`eL@ ��=t@C\S��\`GSGS�NJ��5p

[+��GS\SDF\QJR�cbF\SB5^+=�a�<7\Ik+�FJ���dTDFB5^O\QG_>w=FP�=�@C\S>�B�@C\Z@jJ�=F>O�%P5\LDNe�\&@CBca_<7��p

D?��JR< �NJSJR�?J�\Ik+��a�< \Ik+�NJ��"a_=F<�\L@ =?�5e_=?^5J�\+DF�h@C\ }
· �5@7J���B�GS\SDF\IJ��Fbc\SB�^+=�P�=�@C=F<7J�=�dcaTe�< DNE_n"\RGTa�< =FbcbcB�=�GS=�DFB5^+P�\`bc\SB5^�\+P5=FGSG H`�5@7JS�*^+Bc^�@7\S�F^+B*k+�F< \Q�FJS\&@ =
^+Bc^O��JSe�JQJ�B*k+�c^5J����5�T\SB�P�=?G��/B5>Oe�^+=�d5>�BcJ�\Ik+\LP5\Te�< ��=N^+bF�5d5DFB5>w=�a+< =Ak+\�@7J�B�PT��GQGjHQ�F<$JK� l¸�/�%� .O�
^�� fYM��c	W�FXYM�l+p
· sYe_�cGSB�< �"JR<7�FJQJ��F^+P�B�@ \+PT\�]7B5^_PT\+\`^TJ�=W< D?G`eL@ \+B�dTDFB5>Oe�^+s5e+=�d5\Q>�>�BF[+\SGS\Ta_=F<�\+s5e��cG`\�=�H�PT\`>�B�@jJ�<K�N[+\SGR=
D?E_="^_B5^%k+\&@C�F< =A[5[+="a_GQe_<7�cG`\QJRo%P5\LBc]$]j=F<7J�=�dT@ =F>Ua�< =*DFE+=�\SGTa�< =FbFbcB%^�B5^�@ \`��\`^T]K=?< \RB5< ="�*sYe_=FGSGSB�P5\
>w=F< DF�NJ�B+p
· ^+=FG+DF�5@ BqP�\+�cG`\S=F^��cbF\SB5^+=�P�\+�F< =?=*PT=W< \Ik+�F^TJS\LP5�*PT=FDFGS�5@A@ \Q]K\SDF�cbc\RBc^+\+P�\5k+\S�W[+\SGS\IJ�o"a�eh[5[+GS\SDF�5d5PTBFk+< o
=c@A@ =?< =*PT�FJ���\`^T]KB5<7>��Fbc\RB5^+=��c\Ta�< Bca�< \S=NJR�F< \+DFB5^T]K\S^T�F^TJR\+P�=FGSGQ��@7e_PTP�=
JSJ��*�F< =N�Tp

���V� ��¹q���?�c�����5�+�S�����+� �L¬c�5�L�L�5ªAªC�

�h�h��B5^qa�< BFkTk+=FP�\S>�=F^TJ�B�PT=FG�< =c@7a_B5^L@C�W[+\SGS=*PT=FGTa�< B5DF=FPT\R>w=F^TJZB�dYB5GQJR< =��c��GQ\_�?J`J�\+\`^+P5\Ik+\SP5e+�NJ�\_�?GRG HI�?<7JK� m5d
D?B5>�>��%M_y
dFk+=F^+�TB5^_B']K\�@A@C�FJ�\+\TJZ=N< >O\`^T\�d5\`^ODF�5@ BqP�\+GS\SDF\IJ��Fbc\SB�^+=�dT=N^5JS< B�\Lsce+�FGS\�@C�F<7�F^�^+B�@ja_=FPT\QJR\
�TGS\_\Q^5k+\`JS\+�%DFB5^+DFB5<K< =N< =�=4k+=?^_�TB5^+B�\`^+B5GvJR< =�P�=N]K\S^T\`J�=�GS="a_\vrUBcaTa_B5<7JQe_^+=�]7B5< >�=�P�\TaTeh[5[+GS\SDF\QJZo"a_=N<
�cDFsYe_\�@ \Q< =�GS=�a�< Bca+B�@7J�=*P�H`�cDFsYe_\�@7J�B�dT=FP�\T< =FGS�NJ�\Ik+\LDFB�@7J�\7�

M��5��^ODF�h@CB�PT\�JS<K�?J`J��NJ�\Ik+�"a�< \ k+�?JR��\SG�< =�@ja_B5^L@ �N[+\SGS=�a�< BFk5k+=FP+=F< o%D?B5^%a_< Bca�< \SB'a�< BFk5kL=FPT\R>w=F^5J�B�dT�
] B5< >O��GS\Qb�bF�?< =*�5GS\+=FGS=F>�=F^YJ�\_=c@A@ =?^_b?\R�?GR\+PT=FGSG`�"JR< �NJSJR�?J�\Ik+�t��>�B5P��cG`\QJSo*="J�=W< >O\Q^_\+P5\+a�< =c@ =F^YJZ�?b�\SBc^_=
PT=FGSG H`Bc]7]K=F<7J��5d5=�@ja_GS\SDF�Fbc\RB5^+=�PT\+=Ak+=F^TJSe_�FGS\TJR<7�FJQJ��FJS\ k+=%@7e+DFDF=5@A@C\ k�=�dT=FDcD5� ��PTBca_B��Nk+=F<�=Ak+\SP�=F^+bF\S�NJ�B�\
D?< \`J�=N<7\&@7e�GSGS�4[+�5@ =�P�=?\Lsce_�FGS\5k+\S=F^+=*�?P�BcJSJ��NJ�B�\SGTa�< =�@ =F^TJ�=�>�=VJZB5PTB+�

���V� �L��ºq¥��"±j���?�������F�S�R�q«+¦L¡L¡L�S�S¬��Q�A�

�h�+��B�^+Bq���F<7�F^TJR\QJ�=*=?P��cP�=F�Ye_�NJ�="]KB5< >�=�P5\+a5eh[5[+GS\SDF\QJ�o*�cG`GS=����F< =Fd5�?\&@ =F^L@7\LPT=FG`G HQ�F<$JK�Z�VM�PT=FGSG`��!#=F�T��=
�VM��Y	$XY�+�

M���GS=��h@$J�=�B�GS=*GQ\SDF\QJR�cbF\SB5^_\L@CB5^_B'a�e5[5[+GR\SDF�?J�=�d5^+=NGSGS=4[+�cDFE+=FDNE+=*PT\Z@7GQB5DF�?JZ=%@7e+G+J�=N<K< \vJZB5< \SBq=FP�\Q^_B5GQJS< =�}
�c����GQGjHQ�%GI[+B%�&< =VJZB5<7\SB%a+=F<*�Fm'��\SB�<7^+\+DFB5^L@ =FDNeTJ�\ k+\�dTsce_�cGSB�< �%@ \TJS<K�?J`JS\LP5\+��GQ\R=?^��cbF\SB5^_\+P5\�[+=?^_\+P5\�k+�cGSB�< =
\Q^T]K=F< \SB5< =���mciL� i5i�i'
#e�< B+p

[+���cGSG H`��GI[+B%a_< =VJZB5<7\SB%a+=F<*�Fm'��\SB�<7^+\+DFB5^L@ =FDNeTJ�\ k+\�=�a+=F<�=�@7JS< �NJSJ�B�@$eOe�^Os5e_BcJ�\SP5\S�F^+B%�%P5\Q]�]�e�@C\SB5^_=
GSB5DF�cGS=�a+=F<��cG`\S=N^_�?b�\SB5^�\+PT\hk+�cGSB5< =*D?B5>Oa�< =�@ B'J�<K��mci�� i5i¸�4
#e�< Bq=*M�mYiL� iTi�i�
�e�< B+p

D?����GQGjHQ�%GI[+B%�&< =VJZB5<7\SB�dYa_=N<t�Nmq�5\SB5<K^T\LDFB5^L@ =?DNe�J�\Ik+\�dca_=N<�=�@7JS<K�?JSJZBO@7eqe�^�sYe_BcJ�\SP�\Q�F^+B���P5\`]$]�e�@C\�B5^+=
< =?��\SB�^+�FGS=�=t@je_GT3�B5GSGR=VJRJ�\Q^_B':*]7]K\SDF\S�cGR="��=F��\SB5^+�cGR="a_=N<�GS=��FGS\R=N^+�Fbc\SB5^�\LP5\�[+=?^�\+\SG_DVe_\�k+�cGSB�< =%@ \Q�
@je�a+=F< \SB5< =���!��cM_mYiL� i�iTi%
�e�< B+�

g��c��=F\+DF�h@C\+P�\+P�\SDNE+\`�F<7�FJS��e�<K�T=F^�bc��\�J�=N<7>�\`^T\LP5\LDNe+\�@CBca_<7��a+B�@A@
B5^�Bq=�@A@
=F< ="< \RPTBcJSJR\&@7\Q^_Bq��GQGS�
>w=NJ�o5�

l��5��GTa�< BFk�k+=FPT\R>w=F^TJZBqDFB5^O\SG_sYe���GS=%@ \+\`^TP�\SDF=�G`�%�5�F<7�%P�=
k+=*>�BcJ�\Ik+�c< =*=�@ja�< =�@A@C��>w=W^TJ�=�GS=�< �F�T\SB5^�\LP5\
e+< ��=N^�bc�5�

���V� �L����¯��`�c�����+� �L�+�c�_¡��5�&�+�O�+�&�5�T���

�h�c��=FG5[+�F^+P�B�PT\+���F<7�4k+�c^�^+B%<7\Qa_B5<$JZ�VJZ\+�TG`\L=FGS=F>w=W^YJ�\�]7\Z@
@ \LD?E_=�DFB5^+@ =F^TJ�B5^+B��FGSG HI\`^TJ�=N< =�@A@C�FJ�BqP5\
a+< =�@ =?^5J��F< =�dT@7e_GQGS�4[+�5@ =�P�\Te�^�HI�cP�=F�Ye_�NJ���k+��GQe�JS��b?\RB5^+=�P�=FGQGS��a�< Bca+B�@7J��%P5\�k+=F^TP�\QJR�5d5\Q^�>��F^T\S=W< �
D?B5< < =NJSJR�5d5G`�"a�< Bca_<7\S�*Bc]7]K=F<7J��%DFB5^q< \`�Ye_�F< PTB%��\TJ�=N< >�\Q^+\Rd5�?GLDFB5^TJ�=W^Te5J�B�dT�FGSGS=�>�B5P��cG`\QJ�o5�

M��c�/\S�Ye��F< P�Bq�F\TJZ=?<K>�\Q^�\5k+�F^T^_BqDFE�\S�F<7�c>�=N^�J�=�=�@7a�< =c@A@ \ }
³ sYe_=FGSGQ\�a+=F<�G`�"a�< =�@C=F^TJR�cb�\SBc^_=�P�=?GRG7H`Bc]7] =F<7JR�5d5DFB5^OG HQ\`^+P5\SDF��b?\RB5^+=�P�=NGL�5\SB5<7^_BqP�\L@ D?��PT=W^+bF�Tp



�������hmc	��

³ sYe_=FGSGQ\�a+=F<�G`�"a�< =�@C=F^TJR�cb�\SBc^_=�P�=?GRGQ�*PTB5>��F^+P5��P�\Ta_�F<$J�=FDF\Qa_�cbF\SB5^+=�\`^ODF�5@ BqP�\+GS\SDF\IJ��Fbc\SB�^+=�dT=�sce_=FGSGS\
=?^�JS< B�\+s5e��cG`\�@7�F< �F^�^+BO@7a_=?P�\IJ�\+��GQ\+\`^5k+\QJZ\Sd5�F^+DNE�H`=c@A@ \�DFB5^OGjHv\`^+P�\SDF�Fb?\RB5^+=�P�\+DNe+\_�?G+a5e�^TJZB
a+< =FDF=FPT=F^TJ�=5p

g�����e�J`J�\+\TJ�=W<7>�\Q^�\&@je_P�PT=NJ`J�\L@ B5^+B'a_=N< =F^5J�B5< \$�

l��5x*�F^T^+B�\`^+B5GQJR< ="\`^+P5\SDF�FJS\ }
³ \T< =Fs5e+\�@ \IJ�\+GS=F���?GR\+DNE+=*\SG+DFB5^+DFB5<7< =F^5J�=�P�=Ak+="a_B�@
@
=FP�=F< =Yp

³ \T< =Fs5e+\�@ \IJ�\+P�\+DF�?<K�?JSJZ=N< =�=FDFB5^+B5>�\SDFB']K\S^_�?^�bc\`�F< \SB�DNE+=��5�F< �F^5J�\�@ D?�F^+B�G`��@CB5GIk+\ [+\SGS\QJRo5d5�F^+DNE+=
>w=FP�\S�F^YJZ=�\SP�Bc^+=F=�< =N]K=?< =F^+b�=�[+�F^+DF�F<7\S=5p
³ \Q^ODF�h@CB�PT\�@CB5DF\S=NJ�ohdYGS�*DFB5>Ua_B�@ \Sbc\SB5^_=�P�=?��G`\�B5<K�T�F^�\�d5G HI\Q^+P5\ k+\SPYe_�Fbc\SB5^_="P�=F\&@CB5���T=NJSJZ\+�?e5J�B5<K\SbFbc�NJ�\+�
JS< �FJQJ��F< =�=���a�< =�@C=F^5J��F< =�Bc]�] =F<7J�=5p
³ sYe���GSB5<7�*PYe_=�B%a+\`rqa�<K\Ik+�?J�\RdTDF\`�5@ DVe_^+B%a�< B ³ s5e+BcJZ��\`^YJ�=F^�PT�F^+B%��DFsYe_\�@7J��F< ="DFB5^+��\Qe�^5J��F>�=N^TJ�=
G HQ\`>�>wBF[+\RGS=�P�=Ak�B5^+B�=�@
@ =F< =�>Oe�^�\QJ�\+P5\+a�< B5DNe+<K��DFE+=��?e�J�B�< \Qb�b?\+e�^%e+^�\SDFB�@CB5���T=NJSJZBq��JR<7�FJSJS�F< =*D?B5^
G HQ�F>�>O\`^+\�@7JS<K�?b�\SB5^+=�GS�*sYe���GS=�PT=Ak+=�< \R>O�F^+=N< =�=�@7JS< �F^+=F���c\�< �?a5a_B5<7JR\+\Q^5J�=F<7^�\+P�=FGSGS��DFB5^TJR< Bca_�?<�J�=5�

m��c�/\S�Ye��F< P�Bq�FGSGR=">�B5P��cG`\QJRo%P5\�a�< =�@ =N^TJR�cb�\SBc^+=*PT=FGSGKHQBc]K] =F<7JR��k+��@ja_=NDF\Q]K\SDF�?J�BL}
³ @C=*G HQBc]�] =F<7J��*PT=A[5[+�%=�@A@
=F< =�\`^5k+\S�NJ���=�@ DFGQeL@ \Ik+��>w=F^5J�="a_=N<�a_B�@jJZ�%B�a+< =�@ =?^5J��NJ��*�?^_DNE+=
a+=F<A@ B5^+�FGS>�=N^YJZ=Yp
³ \Q^Os5e��cGR=">�B5P�BqP�=Ak�=*=�@
@
=F< =*\SPT=W^TJS\`]7\RD?�FJ���=�@7J�=F<7^��F>w=F^5J�=5p
³ D?B5>�=*PT=AkLB5^+Bq=�@A@C=F< =�a+< =FP�\�@ja_B�@7J�\+�FGSG HI\`^TJ�=N<K^+BqP�=FGTa_GS\SDFBq\_PTB5DNe_>w=F^5J�\+=*G HQBc]�] =F<7J���d5�����F<7�F^Tb�\Q�
PT=FGSGS�t@C=F��< =NJ�=Fb?b���P�\+s5e+=�@7JAHve�GQJR\S>O��p
³ D?B�@ ��@ \�\`^5J�=N^+P�="a_=N<4@7\S�T\`GSG`�?JSe�<K��P�=F\�a�GR\SDNE+\L�&@C=*u%@7eT]�]K\SDF\S=F^TJ�=�e�^qJ�\`>�[+< B�dhe�^���]K\Q< >O�hdYG`�
D?=F< ��GQ��D?DF�%B��cGIJS< \�@C\�@7J�=F>O\S� �

z��c��=FG5[+�F^+P�B*k+�%\Q^�PT\RD?�FJ�B%G HIeT]�]K\SDF\SB�=?P�\SG&@CB5���T=NJSJZB%< =c@7a_B5^L@C�W[+\SGS=�P�=?G+a�< B5DF=FPT\R>w=F^TJZBq=�G H`=
k+=F^TJRe+�FGS=
@CB5���T=NJSJZBq\S^_D?�F<K\SDF�?J�B�DNe+\+<K\Ik+B5GS��=F<A@C\Ta_=F<�BcJSJ�=F^+=N< =�GS=*\Q^�]7B5< >��cbF\SB5^�\T^+=FDF=�@
@ �c< \R=Y�

���V� �L���q¯*ª ¬?�`¦&ªC�R�5�����L�5�S���q«&�5�N� �F¬c�S«&�? h�S�5�L�%�5�S�Q�t�T���N�

�h�+��B�^+Bq=�@ DFGQeL@ \LPT�FGSG`��a��F<7J�=FDF\Qa+�Fb�\SBc^+=*�FGSGQ�%�5�F<K��\&@CB5����=VJRJ�\+DNE+=�}

³ @C\TJR< BFk+\S^+B�\`^�@jJR�?JZBqP�\T]K�cG`GS\`>w=F^5J�B�BqDFE+=t@C\`�F^+Bq\`^+DFB5<A@ \+BqGRBO@ \S�F^5BO@7J��FJ�\T^_=?��G`\�e�G`JS\S>�\�DF\`^Ts5e_=��F^T^�\
\Q^Oa�< B5DF=FPYe_< =�DFB5^+DFB5<A@7e+�FGS\L�+a+=F<�\L@ B5���T=NJSJ�\�a�< \Ik+�?JR\&@7\�a5e_§�PT\SDWE+\Q�F<K�?< =*G HQ=�@ DFGQeL@ \SB5^+=�P�\+DFB5GSB5< B�D?E_=
@C\S�F^+B�@7J��NJ�\Ta�< BcJ�=�@7J��?JR\Ta_=?<�>��?^_D?�FJ�B%a��c�5�c>�=N^�J�BqP5\L=N]�] =NJSJ�\LB%a+=W<�=?>�\�@A@ \SB5^+=�PT\_�5@A@C=F�5^+\+�
kTe+BcJKB5�
p

³ @C\TJR< BFk+\S^+B�\`^�@jJR�?JZBqP�\+\`^YJ�=W< PT\`bc\SB�^+=���\Qe�P�\Qb�\S�FGS=�dYGR=?���FGS="]K< �*DVe_\+G HI\`^+DF�?a_�cDF\IJ�o�P�\+DFB5^TJR<7�?J`J��F< =�DFB5^OG`�
aTeh[5[+GS\SDF�%�c>�>w\`^�\�@jJR<7��bF\SB5^+=�dY=*PT\_\Q^��N[+\SGR\vJ��Fb�\SBc^+=5�

���V� �L��¢q�#��ªC������«&�N�5ª �F�S�N 5�S�5�L�

�h�c!#��a�< =�@C=F^5J�="]K�5@ =�u�< =FGS�FJS\Ik+�*�cGSGR=/a�< B5DF=FP5e+< =*PT\5k+=F^+P�\IJ���DFB5^O\SG_@ \�@jJZ=?>��*PT=FGSG`��GS\RD?\`JS��b?\RB5^+=
a+<K\Ik+�?J��5�

M��5�LJ�=N<K>w\`^�\+>�\Q^�\Q>�\Ta_=F<�a�< =�@C=F^5J��F< ="GR=�P�B5>w�F^�PT=*PT\�a��?<7JZ=?DF\Qa_�Fbc\SB5^_=%@ B5^+Bq��=N^+=W< �?GR>w=W^TJ�="]K\�@A@ �?JR\
\Q^��5\SB5<K^T\LM5iL�

g��c�&B5\SDFE+n�u*\Q^5J�=F< =�@
@ =�P�=FGSG HQ=W^TJ�=�sce_=FGSGSB�PT\_BcJSJ�=N^+=F< =�e�^�H`�?>Oa�\S�*DFBT^+DFB5<K< =N^+bF�5d5u�DFB5^L@ =F^YJ�\IJ�B
\Q^5k+\`J��F< ="\RGL@CB5����=VJRJ�Bq��]KB5<K^+\Q< =�DFE�\S�F<7\S>�=N^TJR\L=N^5JS< B%e�^qJ�=F<7>�\`^+=�a+=F<K=?^�J�B5<7\SB�\`^OB5< P5\Q^_=��FG
D?B5^�J�=F^Te5J�B�PT=FGSGS�*P5\SDFET\R�?<K�cbF\SB5^+=*BqP�=F\+DF=F<7JS\Q]K\SDF�FJ�\Ta�< =�@C=F^TJR�?JR\7�

���V� �L��¤q¥%°S�c±K± �h�W�C�q�+���S�$°Z�Tª7�A�%���L���Q���%�S�`¬c�Q�j�c ��S�5�L�

�h�c!#=t@C=FP5eTJZ="\`^�DNe+\L@ \+=�@ �c>O\`^+�F^+B%GS=*Bc]7]K=F<7J�=%@ B5^+B%aTeh[5[+GS\SDFE+=*=%@ B5^+Bq�FeTJZB5<7\SbFbc�NJ�\_�"a�< =�@C=F^�bc\`�F< =
\�DFB5^+DFB5<K< =?^5J�\+B%a_=?<A@ Bc^_=�P���=�@
@ \L=�@ja�< =�@A@C��>w=W^TJ�=�P�=FGS=F�T�NJ�=*\Q^�>��F^T\S=F<K��]7B5< >��cGS=5p5\
a+�F<7J�=FDF\Qa_�?^5J�\RdY\`^�@ =FPT=*PT\+���F<7�hdha_B�@
@ B5^+B%a+< =W^+PT=W< =�k+\�@ \SB5^+=*PT=F\+P�B5DNe+>�=F^TJR\Ta�< =�@C=F^TJR�?J�\��F^+DFE+=
PT���TG`\+�cGIJR< \+DFB5^+DFB5<7< =F^YJZ\SdTP�Bca_BqDFE+=t@7\S�F^+BO@7JR�?JR\�=�@ �F>w\`^��?J�\+P5��GQGR��DFBT>�>O\Z@
@ \SB5^+=5�

M��c!#=*Bc]7]K=F<7J�=�E+�F^T^_B%^T�FJQe�< �*PT\Ta�< Bca_B�@7J���\`<7< =Ak+B�D?�W[+\SGS=5�



��������z5	��

g��c��B�^Oa+B�@A@CB5^_Bq=�@A@C=F< ="a_< =�@C=F^5J��NJ�="a_\Qr�Bc]�] =F<7J�=�P��"a��F<7J�=*PT=FG`GSB�@jJR=�@
@
B�@ B5�T��=NJSJ�B��NkL=?^�J�\+GSB
@jJ�=�@A@
B�B5�T��=NJSJ�B+�

l��c��B�^�@CB5^+B%��>O>�=�@
@ =�B5]7]K=F<7J�="a_=F<�J�=FGS=F�5<7��>O>���B%a+=F<�]K�c»_dc^+n�Bc]�]K=F<7J�=�DFB5^+P�\SbF\SB5^��?J�=*B
=c@7a_< =c@A@ =�\S^�>�B5PTB�\S^+P�=NJ�=N<7>�\`^T�FJ�B�BqDFB5^�@C=F>Oa�GS\SDF=�< \Q]K=F< \Q>�=N^�J�Bq�FPO�FGQJR<7�%Bc]�]j=?<7JZ�"a�< Bca�< \`�%BqP5\
�cGQJR<7\7�

m�� � e��F^+P�B�\Q^qe�^&HQBc]K]K=?<7JZ��k+\�@7\R��P�\�@CDFB5< P5�F^+bF�"JR< ��\`GTa�< =Fbcb�Bq\`^�PT\SDW�?J�B�\Q^�GS=NJQJ�=F< =*="s5e_=?GRGSBq\`^�PT\SDF�NJ�B
\Q^�DF\Q]K< =�u#k+�cGR\SP5��s5e+=FGSG`��a�\Qr�DFB5^5k+=F^�\S=F^YJZ="a_=N<�G HQ�F>�>O\`^+\�@$JR< �Fbc\SB�^T=5�

z��c�Le_Bc< \+P�=F\LD?�h@7\+\`^wDNe_\+G`�����?<K��@7\S��P�\SDNE_\Q�F<7�FJS�%P�=�@C=F<�J���\`G+�L< =�@C\SP�=N^5J�="a�e_§'a�< B5DF=FPT=F< =*^+=FG+>�B5PTB
@C=F�5e+=F^TJ�=�}

�c��=N]�] =NJSJSe_��G HI�Fa+=F<$JRe�<7�%P�=?\�a�GS\SDNE+\�< =F�TB5GR�?< >�=N^�J�=�a+=F<�k+=F^Te5J�\RdY�Fa�< =�GQ=4[TeL@7J�=�D�B5^TJ�=N^_=?^5J�\+GR=�Bc]�] =F<7J�=�d
GS=F�T��=�s5e+=�@7J�="e_GIJ�\Q>�=*��k+B5Dc=*�cGQJR�%=�k+=F< \Q]K\SDF��a+=F<�GKHQBc]7]K=F<7J���a�\Qrtk+�c^5J����T�5\SB�@ �%G`�%D?B5<K<7\�@7a_B5^+PT=W^+bF�
=�< =F�TB5GR�?<K\QJ�o*PT=F\+P�B5DNe+>�=F^TJR\+<7\SDWE+\S=�@jJZ\+P5�cG5[+��^TP�B�=V	ZBqP��cG`GS��GR=VJRJ�=N<7�5p�\`^ODF�5@ B'a_B�@C\`J�\Ik+B��c���T\Ie+P�\SDF�
a+< BFk5k+\�@AB5< \S�F>w=W^TJ�=�G`�����F<7��p5\Q^�D?�h@CB%< \`GS=Ak+\LPT\`]$]jB5< >�\vJ�o�^+B5^U@C�F^��N[+\`GS\�dca�< B5D?=FP�=���GSG HQ=�@ �F>w=*PT=F\
PTB5DNe_>w=F^TJZ\+��DFB5<7< =FP�BqP�=FGSGS�*Bc]7]K=F<7J���\S>�>w=FP�\Q�FJS��>�=N^TJ�=�\`^T]K=?< \RB5< =�=�DFB�@ ¼�P�\&@C=F�5e+\`J�B+�

[+��\S^q��GQJ�=N<K^T�FJS\ k+��aTe_§q=�@ �c>O\`^+�F< =�a�< =FGS\Q>�\`^T�F<K>w=F^5J�="J`e�JSJS�*GS��P�B5DNe+>�=F^5J��Fbc\SB5^+=��FG+]K\Q^+=*P5\&@jJR�N[+\SGR\Q< =
G HQ�F>�>O\�@A@C\RB5^+=�P�=F\+DFB5^+DFB5<7< =F^YJZ\+=�s5e�\Q^_PT\+�Na�< \`< =�GS=�[Te�@jJZ="< =FGS�NJ�\ k+=��FGSGS=*Bc]7]K=F<7J�=�P�=F\�@ B5GS\
D?B5^_D?B5< < =F^5J�\+�F>O>�=�@
@ \7�

���c!#��a�< B5DF=?P5e_< ��P5��@ =?�5e_\Q< =�a�e+§�=�@
@ =F< ="a�< =Ak+=F^TJ�\Ik+��>w=W^TJ�=�\Q^_P5\Ik+\SP5e+�NJ���^+=FG�[+�F^TP�BqP�\+���F<7�T�

f��+��=�^+B�^�@ B5^+B�@jJR�?JZ=/a�< =�@ =F^TJS�FJ�=�Bc]�]j=?<7JZ=cd5GS�*�5�?< �*u�P�\SDNE�\S�F<7�FJS�%P�=F@ =?<7JZ�Y�F!*HQ��>O>�\Q^�\�@7JS<K�cbF\SB5^+=
aTe_§'a_< B5DF=FPT=F< =���P'e_GIJ�=F<7\SB5<K\�=�@7a+=F<K\S>�=N^TJR\+P�H`�5@7JS�hdYDFB5^OGR="]KB5< >O�cGR\vJRo%P5\LDVe_\+�FGSG HI�F<$Jj���Ni+�

���V� �L��¨O½��F�h�K�A�c�K�Q�_�q«&�?�Q�_�c�A��ª7�c�+ ��%�5ª «L�c�F�S�����+� �������T�5���'�S�+±j���?���5�S�

�h�F
%H�PT�NJ���]K�cDFB5GQJ�o*�cGSGKHQ�%>O>�\`^T\Z@jJR<7��bc\SB�^+=�P�\T��GS\S=N^��F< =�DFB5^O\SG�@C\�@7J�=N>��*PT=FGSG`�"JR< �NJSJS�FJS\ k+��a�<7\Ik+�FJ��
sYe_�cGSB�< ��GSB%< \IJ�=N^_�T�*D?B5^hk+=?^_\S=N^TJ�=�d5�TG`\+\S>�>wBF[+\RGS\LBq\+GRBcJSJS\Zdha_=N<�\Lsce��cGS\�@C\L@ \S�F^+B*k+=F<7\Q]K\SDF�?JZ="e�^��%B
a+\Qr�P�\�@C=F<Kbc\SB�^+\+P�\+\Q^_D?�F^5J�\Rdha�e�< DNE+n*\QG+a�< =Nb�bcB�=�GS=�DFB5^+P�\SbF\SB5^T\LPLH`�5@$J��*BqP�=FGSG Hve�G`J�\Q>����5@7J��*�?^�P��VJZ�
PT=�@ =?<7JZ�cd5^+B�^�@7\R�?^_B�k+�F< \`�?JR\�@ =�^+Bc^��"JSe�JQJZB�k+��^YJ����5�T\RBqP�=FGSG HQ�*>�>O\Q^�\�@7JS< �Fb�\SBc^+=t@jJZ=c@A@ �T�

M��c!*H`��>�>O\`^+\�@7JS<K�Fbc\SB5^+=�a_BcJ�<7o�a�< B5DF=?P�=F< =�\S^_B5GQJS< =��FGSGS�4k+=F^+PT\IJ��*�/JR<7�FJSJR�?JR\Ik+��a�<7\Ik+�FJ���dT@ =F^Tb���\`G
a+< =Ak+=F^TJR\Ik+Bq=�@7aL=F< \Q>�=F^5J�BqP�\+���F<7��\`^T]KB5< >O��GS=�dc^+=FG�DF�h@CB�\Q^�DVe_\+\`G�[+=?^_=�P��"��GS\S=N^��F< =�dY\`^
D?B5^�@C\SP�=F< �Fbc\SB�^+=�P�=FG�@7e_B%>wB5P�=�@jJZB�k+��GSB5< =�dYa+=F<�G`�%@7e+��e5[+\RD?��bc\SB�^+=%��=�@V��< =FGQ\QJ`J�B�PT\�a+\SDFDFB5GS�
a+B5< b�\SBc^+=*PT\�J�=N<7< =W^+B5� dca+=F<�\Ta_=�@C\LDNE_=%@7e+G`GSB�@jJ�=�@A@CB���< �Nk+�F^+B�dca+B�@A@C�*\Q^�J�=N< =�@
@ �c< =
=c@ DFGQe�@C\Ik+��>�=?^�J�="e�^�^Te�>�=N< B�<7\�@7JS< =NJ`J�B�PT\Ta_BcJ�=F^+bF\S�FGS\+��DFsYe�\`< =F^YJ�\��

g��c!*H`��>�>O\`^+\�@7JS<K�Fbc\SB5^+=�a_BcJ�<7o%DFB5>Oe�^+s5e+=�d5\Q^�D?B5^�@C\SP�=N<K�cbc\RBc^+=*P5\Ta+�F<7JR\SDFB5GS�c<K\+P�\Q<K\QJSJR\�B5P�\`^TJ�=N< =�@A@C\
k+�c^TJR�?JR\&@je�G�[+=F^+=�P5��GL@ B5�T��=NJSJ�B%a�< \Ik+�?J�B�d�BqP�=FGQGS��a+�F<�J�\SDFB5GS�F< ="eh[+\SDN��bc\SB�^+=�P�=FGSG7H`\Q>�>�BF[+\SGS=*PT�
�cGS\S=W^T�F< =�dTB�PT=FGL@7e+B�=�@C\R�Ye_B�k+��GSB5< =�dTB%^+=FG+DF�5@ B*k+\�@ \S�*G HQ=�@ \S�T=W^Tb��"P�\+a+=W<7]7=Fb�\SB5^+�F< =
D?=FGS=F< >�=F^YJZ=�G`��k+=?^_P5\QJS�hdhJR<7�FJQJZ�?< =�P�\Q< =NJ`J��F>�=?^5J�=*D?B5^�e�^�@ B5GSB%a+BcJZ=?^�bc\R�?GR=��cDFs5e�\Q< =W^TJ�=5�

���V� �L��®q¥%°S�c±K± �h�W�C�q�+���S�S�%� ���h�K�A�?�j�Q�_�q«&�N�Q�_�h�C�

�h�c!#��a�< =�@C=F^5J�="a�< B5DF=FPYe_< ��ut@$k+\R^+DFB5GS�NJ���P��"a��F<7JR\SDFB5GS�c<K\�]KB5< >O��GQ\`JSo5p
@ja_=NJSJ�=F< o��cG�< =c@7a_B5^L@C�W[+\SGS=*PT=FGTa�< B5DF=FPT\R>w=F^TJZB%\Q^+P�\Ik+\SP5e��F< =�GS=�]KB5< >O=�a+\QrUBcaTa_B5<$JSe�^_="a_=N<
�5@A@C\SDNe_<7�F< =��cP�=F�Ye_�NJ�\+DF<7\QJZ=N< \+P�\L@C=F��< =NJ�=Fb?b���P�=FGQGS=*Bc]7]K=F<7J�=�dT�FGS>�=N^+B%^+=FG`GS�"]K�h@C=�a+< =FG`\S>O\`^+�F< =FdT=FP
e+^��%=N]$]K=NJSJ�\ k+��a+�F< \IJ�o�^+=FGQGS=*DFB5^+PT\`bc\RB5^T\+P�\Ta_�F<$J�=FDF\Qa_�cbF\SB5^+=*PT=F\+DFB5^�D?B5< < =W^TJ�\��

M��c!#��JS<K�?J`J��NJ�\Ik+�*u���=c@7J�\QJR��P�\`< =VJ`J��F>�=F^YJ�=*P5�cG�< =�@ja_B5^L@ �N[+\SGS=*PT=FGTa�< B5DF=FP�\S>�=?^�J�B�dY�*DNe+\&@7a+=NJ`J�=F<7o�GR�
k+�cGQe�J��Fbc\SB5^_="P�=FGSG`�%D?B5<K< =NJSJ�=Nb�b?�%P�=FGQGR�"a�< B5DF=FPYe_< ��=*GQ�*�?a�a�< BFk+�cbc\RB5^+=�P�=FGQGS�*�F�T��\Qe�P�\SDF�cbF\SB5^+=5p
x%�?^�^+B�DFB5>Ue_^+s5e+=��h@
@ \SDNe�< �NJ�=�DFB5^+P�\Qb�\SBc^_\+�����F<7�F^Tb�\Q�%P�=FGQGR��\`>Ua��F<Kbc\`�cGS\IJ�o�=*DFB5<7< =NJSJ�=FbFbc�*PT=FG
a+< B5DF=FPT\R>w=F^5J�B�=�P�=?GRGQ��a��F< \IJ�o�P5\TJR< �NJSJR�c>�=N^TJ�B�P�=?\_D?B5^_D?B5<K< =F^YJ�\��

g��c!#��JS<K�?J`J��NJ�\Ik+�t@C\&@�k+\SGQe�a5a+�*PT\�^+B5<7>���>�=FPT\S�F^5J�="e�^������F<7�%P5\LDN�F<7�FJSJ�=N< =*=�@ja_GSB5<7�FJS\ k+BqDFE+=
D?B5^�@C=F^TJ�=*PT\_BcJSJ�=N^+=F< =�e�^+�t@C=F<7\R=�P�\+Bc]7]K=F<7J�=�P��"a��F<7J�=*PT=F\L@ B5���T=NJSJ�\�DFB5^TJ�<K�?J`J��NJ�\$ph\Q^�sce_=c@7J���]K�5@ =
GS=�Bc]K] =F<7J�=�P�BFk+< �F^T^_B�a+=F<�k+=F^+\`< ="\`^%[Te�@jJZ�%DNET\`eL@ ��=F^5JS< B%e�^qJ�=N< >�\Q^�="a_< =N]7\Z@
@ �?J�B�\`^O>�B5PTB�PT�
�5@A@C\SDNe_<7�F< =�\_D?�F<K�?J`J�=F<7\LPT=FG`GS�%@ =F�T< =NJ�=FbFbc�*=�\S>Oa��?< bF\S�FGS\IJ�o5p



���������5	��

l��c�&B�@A@CB5^_Bq��GQJS< =�@ ¼+=�@
@ =F< =�\`^+P5\Ik+\SP5e_�VJZ=��FGQJR< ="]KB5< >�="P�\L@�k+B5GS��\S>�=?^5J�B�PT=FGSGR�"JR<7�?J`J��NJ�\Ik+��d5\Q^
< =?G`�cbF\SB5^_=��FGSGS=*=c@ \S��=N^+b�="P�\Te�< ��=N^+bF�%=�PT\_D?=FGS=F< \IJ�o"a�< =Ak+=F^TJ�\ k+�?>�=F^5J�="]KB5< >��FGS\Qb�bF�?J�=*=�DNE+=
�T\Qe�@7J�\Q]K\SDF�F^+BqGjHv��PTB5b�\SBc^_=�P�\+sYe_=�@jJZBq>�=NJ�B5P�B+�

���V� �L�h´t�#�h�?�w¦_�A�

�h�c!*H`��>�>O\`^+\�@7JS<K�Fbc\SB5^+=�a�e+§%a�< B5DF=FPT=F< =���GSG`��a+=N<K>OeTJR��P�=FG�a�< Bca�< \`B%a+�FJS< \`>�B5^T\SB�P�\�@ja_B5^�\I[+\SGS=*D?B5^
[+=?^_\��Na�a+�F<�J�=F^+=N^5J�\+�"a�< \ k+�?JR\TaTe�< DWE+n�^+=�P�=N< \Ik+\Te�^�k+�F^5J��c���5\SB%]$e_^�bc\SB5^��cGS=�a+=W<�G HQ=N^�J�=5�

M��c!#��a+=W< >qeTJZ�%@ \Ta+=W<7]7=Fb�\SB5^+�%@7e_GSGQ�4[+�5@ =�P�\+e�^T��JS<K�?J`J��NJ�\Ik+�%P5\`< =VJRJS�*D?B5^�G`��DFB5^TJR< Bca+�F<7J�=*DFB5^+PTBcJRJS�
PT��GT��=�@ja_B5^L@ �N[+\SGR=�P�=?G+�L< B5DF=FP�\S>�=?^�J�B�d?[+�h@C�FJS��@7e�e�^+�%@7JS\R>O��P�=F\T[+=F^+\_B5�T��=NJSJ�B�PT=FG+<K�?a�a+B5<�J�B+�

g��c��=FGTa�< BFk5kL=FPT\R>w=F^TJZBqDNE_=��NeTJZB5<7\SbFbc�*GQ��a+=F<K>Ue�JR��k+\S=N^+=*PT=NJ�=N< >�\Q^��?J�B�P5��a��F<7J�=
PT=FGSG H`�%>O>�\Q^�\�@7JS<K�cbF\SB5^+=*G7HIeL@ B�=�GS�*PT=�@7J�\Q^��cbF\SB5^_="a5eh[5[+GS\SDF�%PT=F\�[+=F^T\LDNE_=%@ \+�cDFs5e�\�@C\Z@CDFB5^+B�DFB5^wG`�
a+=F< >qe�JS���

l��c��=FG`G HQ=Ak+=F^TJSe_�FGS\QJRo�DFE+=�GS��JS<K�?J`J��NJ�\Ik+��@7\LDFB5^+DFGQe+P5�%DFB5^OG`�"a�< =Ak+\�@ \SB5^+=*PT\�e�^ODFB5^+�Ye_�c�5GR\SB
=?D�B5^+B5>�\SDFBq�%DF�F< \SDFB�PT=FGSG H`=N^5J�=�dYG H`�F>w>�\Q^+\Z@$JS< �Fbc\RBc^+=�dYa�<K\Q>���P�\+P�=NDF\SP�=?< =*\Q^tk+\S��P�=N]7\R^T\QJZ\Ik+��d
k+�cGQe�J���G`�%DFB5^5k+=F^+\S=N^�bc�*PT=FGSGjHQBca_=?<K�cbF\SB5^+=�<K\�@ja_=NJSJ�B��FPq��GQJS< =*@ B5GQe_bc\`B5^+\+�cGIJ�=F<7^��?JR\Ik+=5�c.�\TJR�cGR=
=
kL=F^+\S=F^�bc��^+=�k+\R=N^+=�P��NJ��"a�< =Ak+=F^TJ�\ k+��\`^T]KB5< >O�cbF\SB5^+=���GQGS�*DFB5^TJS< Bca_�F<7J�=5�

���V� �L��¶'�����Y�`¦&�+�S¬5�? h�S�5�L�

�h�5��G+< =�@7a+B5^�@7�N[+\SGS=*PT=FGTa�< B5DF=FP�\S>�=?^�J�BqP5\LDNe_\+�FGSG HI�F<7J7� m5dY�*^+Bc<K>���P5\+!#=F�T��=�=*PT\��5JR�?JSe5JZB�dYa�< BFk5k�=FP�=
�cGSG HI���T�5\Qe_P5\SDF�cb�\SBc^_=�DFB5^OG H`�5@A@C\�@$JZ=?^�bc�*P5\LPYe_=�J�=�@jJ�\`>�B5^+\+P5��GQGSB�@7J�=�@
@ B'a_< =Ak+\S�c>�=N^�J�=�\`^TP�\Ik+\SP5e��?JR\7�

M��5��^ODF�h@CB�PT\�a��?<7JR\SDFB5GS��<7\L=�@C\S��=N^+b�=�D?B5GRGS=F�T�FJ�=��FGSGS=*DF�?<K�?J`J�=F<7\�@7J�\SDWE+=�PT=FG�[+=F^+=�P5�*�cG`\S=N^+�F< =
G HQ�%>O>�\`^T\Z@jJR<7��bc\SB�^+="a_BcJS< o*�Nk5k+��GS=F<A@7\�P5\&@ B5�T��=NJSJ�\+�F^+DWE+=�=�@7JS<K�?^_=?\_�cGSG`���Le5[5[+GS\RD?�
�%>w>�\Q^+\Z@jJR<7��b?\RB5^+=5�

g��c�Le_§q=�@A@C=F< =�a�< =
k+\Z@jJ��*G HI�?J`JS< \ [Te+b�\SBc^+=*PT\�e�^ODFB5>Ua_=F^L@ Bq��\+DFB5>Ua�B5^_=?^�JS\+GR��DFB5>�>w\Z@
@ \SBc^_=�P�\
�T�F< ��s5e��cGRB5<7��G`��GRB5< BO@ DF=?G`J����Wk5k+=?^_�T�*^+=FGQG H`\Qa_BcJ�=�@C\LP5\LDNe�\+�cGTa�< =FDF=cP�=F^TJ�=*D?B5>�>O�*M+yF�

l��5��GLDFB5>Oa+=N^�@CB%aTe_§�=c@A@ =?< =*DFB�@jJ�\`JSe+\`J�BqP��"e�^���a��F<$J�=�]K\�@
@ �%=FPqe�^���k+�c<K\S�N[+\RGS=�\Q^�< =FGS�Fbc\SB5^+=���G
^Te�>�=N< BqP�=F\LD?B5^_D?B5<K< =F^YJ�\��

���V� �L��¹O¾��5�?���hªC«L�5�N�Q�j�

�h����GS\+=�@ \QJ�\+P�=FGSGS=��T�F< =t@CB�^+B'a�eh[5[+GS\SDF�?J�\_�cG`G HQ�%GI[+B%�&< =NJ�B5<7\SB�P�=?G&��B5>Oe_^+=5�

M��c!*HI�Wk5k+\�@
B�PT\L�5�F< ��=�@7a+=F< \IJ���P�=�@CDF< \Ik+=*\QG+^5e_>w=W< BqP�=FGSGS=�Bc]�]j=?<7JZ="a�< =�@C=F^5J��?JZ=FdYGjHQ�c�5��\Qe_P5\SDF�?JR�F< \SB�dY=FP
\SGTa�< =Fbcb�BqDFB5^TJR<7�FJQJSe_�FGS=5�

 


